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Joint public hearing Dec. 14 on Blue Wave Capital proposal to build wetlands mitigation bank in Taunton River Watershed
CONCORD, Mass. – A joint public hearing will be held on Dec. 14 in Hanson, Mass., to solicit public comments on the Blue Wave Capital, LLC proposal to construct a Wetland Mitigation Bank in the Taunton River Watershed in Massachusetts.
The applicant proposes to discharge fill material incidental to excavation, regrading and placement of organic topsoil, and planting of wetland vegetation within the excavated areas to enhance wetland functions and values of approximately 16 acres of degraded wetlands, in order to construct a Wetland Mitigation Bank in the Taunton River Watershed. The wetland mitigation bank is proposed to create approximately 9 acres of new wetlands and enhance approximately 16 acres of existing, degraded wetlands for the purpose of providing compensatory mitigation in advance of discharges (except as noted below) of dredged or fill material permitted within the Taunton River Watershed under the Regulatory Program of the Corps of Engineers pursuant to Section 404 of the Clean Water Act, and also the Massachusetts Wetland Protection Act, administered by the Massachusetts Department of Environmental Protection. 
The wetlands to be altered consist of approximately 16 acres of existing, abandoned cranberry bogs that are no longer managed for agricultural production, and in which water levels are no longer regularly manipulated to irrigate harvestable crops. 

Under Section 404 of the Clean Water Act, applicants for Department of Army permits who discharge dredged or fill material into waters of the United States, including wetlands, are often required to mitigate those permitted wetland losses by creating, restoring, enhancing or, in exceptional circumstances, preserving wetlands, on or near the site or sites of impact. The 

proposed wetland mitigation bank would provide the Corps and the regulated public an additional option for compensatory mitigation of wetland losses. 
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Applicants proposing to discharge dredged or fill material into U.S. waters, including wetlands, and to compensate for those aquatic resource losses at the mitigation bank, will be subject to the same level of review and scrutiny as other applicants, and will still be required to avoid or minimize impacts to aquatic resources to the maximum extent practicable, in accordance with U.S. Environmental Protection Agency Guidelines for the Specification of Disposal Sites for Dredged or Fill Material at Title 40, Code of Federal Regulations, Part 230. 
Use of the mitigation bank will be permitted by the Corps only if the Corps determines that it is environmentally preferable to on-site mitigation. Further, Corps authorization for use of the wetland mitigation bank in lieu of on-site mitigation does not supersede any other State or local government authority.

Permittees who are permitted to use the mitigation bank to compensate for wetland losses will be required to purchase credits from Blue Wave Capital, LLC. The number and types of credits to be purchased will be determined by the Corps and State and local jurisdictions on a case-by-case basis. Blue Wave Capital, LLC, has requested authorization to sell up to 30 percent of anticipated credits prior to constructing the mitigation bank, in order to finance its construction. Thereafter, additional credits may be sold only after construction is completed in accordance with the schedule outlined in the Prospectus. 
Blue Wave Capital has submitted a report titled, “Taunton River Watershed Pilot Wetlands Mitigation Bank Prospectus” for the construction of the mitigation bank. The Corps is seeking comments on the Prospectus as well as the proposed issuance of the Army standard permit for the proposed work.  A joint public hearing involving the Massachusetts Executive Office of Environmental Affairs and the Army Corps of Engineers will be held on Thursday, Dec. 14, 2006 at 7 p.m. in the Hanson Town Hall, Selectmen’s Hearing Room, at 542 Liberty Street in Hanson, Mass. Registration will begin at 6 p.m. and the hearing will begin at 7 p.m.
The public notice for this proposal can be reviewed online at the Corps website http://www.nae.usace.army.mil. Select Regulatory/Permitting and then weekly public notices. 
Public comments referencing this permit request (File # NAE-2005-1195) should be forwarded no later than Dec. 31, 2006 to the U.S. Army Corps of Engineers, New England District, Regulatory Division (ATTN: Alan Anacheka-Nasemann), 696 Virginia Road, Concord, MA 01742-2751. Additional information is available from Permit Project Manager Alan Anacheka-Nasemann at 978-318-8214 or toll free 800-343-4789 or 800-362-4367 (if calling from within Massachusetts).
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